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fOREIGN   EXChANGE  ACT,  No.  12  Of  2017

ReGulatIoNs made by the Minister of Finance under section 29 read with section 7 of the Foreign exchange act,                 
No. 12 of 2017.

 Ranil Wickremesinghe,
 Minister of Finance, economic stabilization and
 National Policies.
Colombo,
14th February, 2024.

Regulations

the Foreign exchange (Classes of Capital transactions undertaken in sri lanka by a Person Resident outside sri lanka) 
Regulations No. 2 of 2021 published in the Gazette Extraordinary Notification No. 2213/35 dated 03 February 2021, as 
amended, issued under the Foreign exchange act, No. 12 of 2017 (the Regulations), are hereby further amended as follows:-

 (i) sub paragraph (9) of the paragraph 1 under heading a of the Part I of the schedule of the Regulations are hereby 
repealed without prejudice to anything done thereunder.
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 (ii) Item (e) of sub paragraph (1) of the paragraph 4 under heading a of the Part I of the schedule of the Regulations is 
hereby repealed and replaced with the following:

  “(e) Repayment of loans already granted with a tenure of less than three years to companies as defined in the 
Companies act, No. 7 of 2007 in sri lanka, under the Regulations No. 2 of 2021 (as amended) is permitted to 
be repaid by way of conversion of Sri Lanka Rupees, where the borrower of such loan has no sufficient foreign 
exchange balances/cash flows to repay such loan”.

 

eoG  02 - 0132       

PRINted at tHe dePaRtMeNt oF GoVeRNMeNt PRINtING,  sRI laNKa.


